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CHART OF ACCOUNTS 


Balance Sheet Accounts 


Current Assets 

101 Cash in Bank 

102 Petty Cash 

110 Notes Receivable 

111. Interest Receivable 

112 Accounts Receivable 

113. Allowance for Doubtful Accounts 
120 Merchandise Inventory : 
131 Supplies 

132 Prepaid Insurance 


Plant Assets 


151. Store Equipment 
152 Accumulated Depreciation — Store Equip. 
153 Office Equipment 


154 Accumulated Depreciation — Office Equip. 


Current Liabilities 

201 Notes Payable 

202 Accounts Payable 

211 Salaries Payable 

212 Interest Payable 

221 Employees Income Tax Payable 
222 FICA Tax Payable 

223 State Unemployment Tax Payable 
224 Federal Unemployment Tax Payable 
225 Sales Tax Payable 

226 Property Tax Payable 


Capital 

301 R. C. Yost, Capital 
302 R.C. Yost, Drawing 
303 Income Summary 


Income Statement Accounts 


Sales 


401 Sales 
402 Sales Returns and Allowances 
403 Sales Discount 


Purchases 


501 Purchases 
502 Purchases Discount 


Selling Expenses 


601 Sales Salaries Expense 

602 Advertising Expense 

603 Depreciation Expense -— Store Equip. 
604 Miscellaneous Selling Expense 


General Expense 


701 Office Salaries Expense 

702 Rent Expense 

703 Supplies Expense 

704 Payroll Taxes Expense 

705 Insurance Expense 

706 Property Tax Expense 

707 Uncollectible Accounts Expense 

708 Depreciation Expense — Office Equip. 
709 Miscellaneous General Expense 


Other Income. 


801 Interest Income 
802 Gain on Disposal of Plant Assets 


Other Expenses 


90; Interest Expense 
902 Loss on Disposal of Plant Assets 
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